Climate Risk and
Parametric Insurance Cover

Airmic survey
September 2022



Where does climate risk sit in your priorities?
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What are the top natural peril risks for you?

Respondents were asked to select their top 3 risks — cumulative, unweighted results are reflected below.
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How concerned are you about the following?

Respondents were asked to rank the following 3 options - cumulative, weighted results are reflected below.

Managing the short-term impacts of increasingly
frequent and severe weather events, such as
flooding and tropical cyclones?

Regulatory reporting requirements for climate
risk (e.g., TCFD)

Adapting to long term
climate change
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Do you consider that traditional Property Damage & Business
Interruption (PDBI) policies adequately cover natural perils?

24%
Yes

/6%
No
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What, if any, are the major challenges to covering these risks?
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To what extent have you considered or purchased parametric
Insurance covers?

4%
| have purchased parametric
insurance covers.

64%
31% | have considered
) but not purchased
| have not con5|deregl parametric
purchasing parametric insurance covers.

insurance covers.
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Where have you purchased parametric cover, and for what
risks has this been purchased?

PROPERTY

LONDON
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